LAGOS BUILDING INVESTMENT COMPANY PLC
CHECK-LIST FOR DIASPORA MORTGAGE LOAN
	S/N
	ITEM
	DATE SUBMITTED
	REMARK

	
	
	
	YES
	NO

	1
	Mortgage Loan Application Form =N=5,000.00
	
	
	

	2
	Opening of Savings Account with LBIC with the minimum of =N=50,000.00
	
	
	

	3
	A notarized affidavit by a notary public confirming means of identity, residential and work status.
	
	
	

	4
	Utility Bill of local address to where LBIC will send documents.
	
	
	

	5
	Applicant’s Two Recent Passport Photographs
	
	
	

	6
	Marriage Certificate for Co-Applicants
	
	
	

	7
	[bookmark: _GoBack]Hand written application, stating: Amount, Tenor, Purpose of Loan and Equity Contribution
	
	
	

	8
	Evidence Of Income Tax Payment
	
	
	

	9
	Execution of Direct Debit Instruction
	
	
	

	10
	Evidence of Equity Contribution - 50% of the property of interest	
	
	
	

	11
	Letter of introduction/reference from employer abroad/confirmation of employment.
	
	
	

	12
	Evidence Of Stable Income
· Current Pay-slip for the last Six Months
· Other Statutory Evidence of Regular Income
· Twelve Months offshore bank statement and local statement.
· Confirmation from Employer and Work ID
· One year bank statement from a bank into where salary is paid and local bank statement.
· Cash Flow of account statement for 3 years (audited report) - Self Employed
· Document of registered business (CAC) and Board Resolution– Self Employed
	
	
	

	13
	Power of attorney for the person signing the document on behalf of the applicant. Other documents to be provided include (1) passport photograph and means of identification
	
	
	

	14
	Notarized Utility bill
	
	
	

	15
	Data page of international passport (Two passport page for customers with dual citizenship)
	
	
	

	16
	SECURITY 
· Certificate Of Occupancy
· Registered Conveyance
· Deed of Sub-lease
· Deed of Assignment
· Other Registrable Title Documents
	
	
	

	17
	Contract of Sales (Where Applicable)
	
	
	

	18
	Mortgage Deed
	
	
	

	19
	Signing of Letter of Undertaking 
	
	
	

	20
	Postdated cheques from bank account in Nigeria.
	
	
	

	21
	INSURANCE POLICY
payment of;
· Mortgage Protection Policy (To be determined).
· Fire and Special Peril (To be determined).
	
	
	

	22
	Land Use Charge Receipt (Where Applicable)
	
	
	

	23
	Processing Fees (Servicer Fee and Admin Fee)

Service Fee 1% of Loan Amount (Payable Annually on the Anniversary of the Loan): Subject to Review

Admin Fee 1% (One Off): Subject to Review
	
	
	

	24
	Inspection/Valuation Report =N=50,000.00
	
	
	

	25
	Search Report:
Property search –              =N=20,000.00
LSDPC property search – =N=20,000.00
Credit bureau search      - =N= 6,000.00
	
	
	

	26
	If the Loan is for Construction of Building in-addition to the above document:
· Approved Building Plan
· Bill of Quantities
	
	
	

	27
	2 Guarantors (Means of ID and Passport Photograph) Local
	
	
	

	28
	Letter of Consent from Spouse (Means of ID and Passport Photograph)
	
	
	

	29
	Picture of Property for Purchase/ Development
	
	
	

	30
	General Report
	
	
	





















